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A. REGISTRANT IDENTIFICATION

oy ﬁAME OF BROKER-DEALER: Si 5‘% nvestim enil Services , ne. OFFICIAL USE ONLY
I

Sisk Investment Company, Inc
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM i.D. NO.

420 South Franklin

(No. and Street)-
Bastrop Louisiana 71220
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
'R. Charles Sisk (318) 281-6300

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
- Ken A. Upshaw

(Name - if individual, state last, first, middle name)

115 Cerdan Circle West Monroe Louisiana 71291
(Address) (City) (State) (Zip Code)
CHECK ONE:

3 Certified Public Accountant
O Public Accountant

0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(¢)(2)

Potential persons who are to respond to the coliectlon of
information comtained in this form are not required to respond

., SEC 1410 (08-02) unless the form displays a currently valld OMB control number.




OATH OR AFFIRMATION

1, R. Charles Sisk , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
. Sisk Investment Company, Inc , as
of December 31 2003

, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Y /) /0 - N
L} / ’
Signature
President

Notary Public
This report ** contains {check all applicable boxes):

Bl (a) Facing Page.

Bl (b) Statement of Financial Condition.

El (c) Statement of Income (Loss).

K] (d) Statement of Changes in Financial Condition.

Kl (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

k] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

k! (g) Computation of Net Capital.

kl (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

k} (i) Information Relating to the Possession or Contrel Requirements Under Rule 15¢3-3.

[Jd (5 A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the

f Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

1 consolidation.

[d (1) An Oath or Affirmation.

d (m) A copy of the SIPC Supplemental Report.

L3 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

*+Lor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




Sisk investment Company, Inc
Bastrop, Louisiana
December 31, 2003
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SISK INVESTMENT COMPANY, INC

BASTROP, LOUISIANA

FINANCIAL STATEMENTS
FOR THE YEAR ENDED

DECEMBER 31, 2003




February 24, 2004

Board of Directors

Sisk Investment Company, Inc.
420 South Franklin

Bastrop, LA 71220

Independent Auditor’s Report

| have audited the balance sheet of Sisk Investment Company, Inc. as of December 31, 2003 and the related
statements of income, changes in stockholders’ equity, changes in liabilities subordinated to claims of
general creditors, and cash flows for the year then ended. These financial statements are the responsibility
of the company’s management. My responsibility is to express an opinion on these financial statements
based on my audit.

I conducted my audit in accordance with generally accepted auditing standards. Those standards require
that [ plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a reasonable basis for my opinion.

in my opinion, the 2003 financial statements present fairly, in all material respects, the financial position of
Sisk Investment Company, Inc. as of December 31, 2003, and the results of it’s operations and it’s cash
flows for the year then ended in conformity with generally accepted accounting principles.

My audit was made for the purpose of forming an opinion on the basic financial statements, taken as a
whole. The information contained in Schedule I, I1, 111, and IV is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by Rule 17a-5 of the Securities and Exchange Commission. Such information has been subjected
to the auditing procedures applied in the audit of the basic financial statements and, in relation to the basic
financial statements taken as a whole.

Certified Public Accountant




Sisk Investment Company Inc.
Statement of Financial Position
Year Ended December 31, 2003

Assets
Cﬁrrent Assets
. Cash-Checking 11,607.72
Cash-Money Market 40,051.61
Commissions Receivable 656.25
Due from Shareholder 7,294 .29
Total Current Assets 59,609.87
Property Piant & Equipment
Net of Accumulated Depreciation 3,297.37
ther Assets
- Deposits 260.00
Total Assets 63,167.24

Liabilities and Stockholders' Equity

Current Liabilities
Accounts Payable and Accrued Expenses 1,016.00
Total Current Liabilities 1,016.00

Stockholders' Equity
Common Stock - 1,000,000 Shares Authorized

4 Shares Issued and OQutstanding, No Par Value 4(0,000.00
Additional Paid In Capital 22,152.24
Retained Eamings 265,368.18
Stockholders' Distributions (265,369.18)

Total Stockholders' Equity 62,151.24

Total Liabilities and Stockholders' Equity 63,167.24

See accompanying notes and accountant's report
-2-

Ken A. Upshaw
Certified Public Accountant
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Sisk Investment Company, Inc
Statement of Income
For the Year Ended December 31, 2003

income
Commissions 319,436.86
Operating Expenses
- Legaland Accounting 5,813.39
Advertising 520.00
Automobile 1,763.83
Bank Charges 1,258.40
Clearing Expenses 78,489.32
Computer Expenses 242.00
Consulting Expenses 4,000.00
Depreciation Expense 52,326.07
Dues and Subscriptions 456.71
Education & Seminars 4,010.76
{nsurance 11,568.51
Licenses and Taxes 699.00
Maintenance and Repairs 6,608.16
Meals & Entertainment 568.66
Medical Reimbursement 5,564.28
Office Expenses 1,517.40
Payroll Taxes 1,033.76
Regulatory Fees 967.00
Rent 22,786.00
Rent Equipment 572.30
Salaries 12,000.00
Supplies 3,356.38
Taxes 166.63
Telephone 5,271.93
Travel 12,000.00
Utilities 5,551.10
Total Operating Expenses 239,111.59
Net Income (Loss) From Operations 80,325.27
Other Income (Expenses)
Interest Income 289.04
Net income 80,614.31

See accompanying notes and accountant's report

-3-

Ken A. Upshaw

Certified Public Accountant




Sisk Investment Company, Inc

Statement of Changes in Stockholders' Equity
For the Year Ended December 31, 2003

Additional
Paid In Retained
Common Capital Earnings Total
Béqinninq January 1 40,000.00 22,152.24 - 62,152.24
Net income 80,614.31 80,614.31
Additional Paid in Capital - - -
S Corporation Distribution (80,615.31) {80,615.31)
Ehdinq December 31 40,000.00 22,152.24 (1.00) 62,151.24

See accompanying notes and accountant's report
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Ken A. Upshaw
Certified Public Accountant




Sisk Investment Company, Inc
State of Changes in Liabilities
Subordinated to Claims of General Creditors
For the Year Ended December 31, 2003

Beginning January 1

Changes

Ending December 31

See accompanying notes and accountant's report

-5-

Ken A. Upshaw
Certified Public Accountant




Sisk Investment Company, Inc.
Statement of Cash Flows
For the Year Ended December 31, 2003

Cash Flows From Operating Activities
Net Income
Adjustments to Reconcile Net income to Net Cash
Provided by Operating Activities
Depreciation
(Increase) Decrease in Marketable Securities
(Increase) Decrease in Commissions Receivable
(increase) Decrease in Due from Stockholders
Increase (Decrease) in Accounts Payable and Accrued Expenses

Net Cash Provided by Operating Activities

Cash Flows From Investing Activities
Purchase of Plant & Equipment
Stockholder Distributions

Net Cash (Used) by Investing Activities

Cash Flows From Financing Activities

Net increase in Cash

Cash at Beginning of Period

Cash at End of Period

See accompanying notes and accountant's report
-6-

Ken A. Upshaw
Certified Public Accountant

80,614.31

52,326.07
(12,830.53)
2,562.15
19,520.77

(3,511.54)

58,066.92

(46,458.20)

(80,615.31)
(127,073.51)

11,607.72_

11,607.72




Sisk Investment Company, inc
Notes to Financial Statements
December 31, 2003

Note 1 Summary of Significant Accounting Policies

Business Operations

The Company changed its name effective November 22, 1994 from Charles Sisk and Associates, inc
to Sisk Investment Company, Inc in order to more clearly define it's business operations to it's
customers and potential customers.

Basis of Accounting

The accompanying financial statements have been prepared in conformity with generally accepted
accounting principles.

Fixed Assets
Fixed assets are stated at cost. Depreciation is provided using the 200% declining balance method
over the expected useful lives which range from five to seven years. Expenditures for maintenance

and repairs are charged to expenses as incurred. Major improvements and replacements are
capitalized and depreciated over the remaining lives of the related assets.

income Taxes
The company has elected by unanimous consent of it's shareholders to be taxed under the provisions
of Subchapter S of the Internal Revenue Code. Under those provisions, the company does not pay

federal corporate income taxes on it's taxable income. Instead, the stockholders are liable for
individual federal income taxes on their respective shares of the company's taxable income.

Note 2 Restricted Items

The money market account is pledged as a security deposit which is held by the company’s clearing firm.

Note 3  SIPC Requirements

The company has paid all required SIPC assessments for the current year.

See accompanying notes and accountant's report
-7-

Ken A. Upshaw
Cerntified Public Accountant




Sisk Investment Company, inc
Schedule | - Computation of Net Capital Under Rule 15C3-1
December 31, 2003

Total Assets
Less: Total Liabilities (Exclusive of Subordinated Debt)
Net Worth

Additions to Net Worth
Deferred Tax Deductions

Capital Before Deductions

Deductions from and/or Charges to Net Worth
Total Non-Allowable Assets
Additional Charges for Customers’ and
Non Customers' Security Accounts
Additionai Charges for Customers' and
Non Customers’ Commodity Accounts
Aged Fail-to-Deliver-Number of Items
Aged Short Security Differences-Number
of ltems Less Reserves of $___
Secured Demand Note Deficiency
Commaodity Futures Contracts and Spot
Commodities (Proprietary-Capital Charges)
Other Deductions and/cr Charges

Total Deductions From and Charges to Net Worth
Net Capital Before Haircuts on Securities Deposits

Net Capital Before Haircuts on Securities
Contractual Commitments
Subordinated Borrowings
Trading and Investment Accounts:
Bankers' Acceptances, Certificates of Deposit
and Commercial Paper
U.S. and Canadian Government Obligations
State and Municipal Government Obligations
Corporate Obligations
Stocks and Warrants
Options
Arbitrage
Other Securities
Undue Concentration
Total Haircuts on Securities

Net Capital See accompanying notes and accountant's report
8-

Ken A. Upshaw
Certified Public Accountant

63,167.24
1,016.00_

6215124

62,151.24_

10,851.66

10,851.66

51,299.58

51,299.58




Sisk investment Company, Inc

Schedule Il - Computation of Basic Net Capital Requirement

December 31, 2003

Part il

Minimum Net Capital Requirement

Minimum doliar net capital requirements of reporting broker or dealer and

minimum net capital requirements of subsidiaries
Total Net Capital Requirement
Total A.i. Liabilities From Statement of Financial Condition
Add:

Drafts for immediate Credit

Market Value for Securities Borrowed for Which

no Equivalent Value is Paid or Credited
Other Unrecorded Amounts {ncludable in Al

Deduct: Adjustment Based on Special Reserve Bank Account
Total Aggregate Indebtedness

Ratio of Aggregate Indebtedness to Net Capital

Excess Net Capital at 1500% (Deficiency)

Excess Net Capital at 1000% (Deficiency)

Nei Capital in Excess of Minimum Requirement

Equity as a Percent of Net Worth

Computation of Alternative Net Capital Requirement

Part ill

4% of Aggregate Debit ltems (of $100,000 if Greater) as shown
in formula for Reserve Requirements Pursuant to Rule 15¢3-3
Prepared as of the date of the Net Capital Computation - Reporting

Broker or Dealer

Capital Requirement(s) of Consolidated Subsidiaries:
Subsidiaries Electing Alternative Method
Other Subsidiaries
Total Net Capital Requirement

Excess Net Capital
Net Capital in Excess of

6% of Aggregate Debit items
7% of Aggregate Debit ltems

See accompanying notes and accountant's report

-0-

Ken A. Upshaw

Certified Public Accountant

N/A

N/A
N/A

N/A

_ 30200

5,000.00

5,000.00
1,016.00

1,016.00

2%
N/A

__51,197.98
46,299.58

100%

N/A

N/A

N/A

N/A
N/A




Sisk [nvestment Company, Inc
Statement Regarding Computation for Determination of
The Reserve Requirements Under Exhibit A of Rule 15C3-3 and
Information Relating to the Possession or Control
Requirements Under Rule 15C3-3

December 31, 2003
Sisk Investment Company, Inc., qualifies under the exemptions from Rule 15C3-3 since they are a broker who

does not carry customers's accounts. As a result, no computation for determination of the Reserve Requirements
under this rule is necessary nor do the Possession of Control Requirements apply.

4

Ken /.U shaw
Certt Public Accountant

See accompanying notes and accountant's report
-10-

Ken A. Upshaw
Certified Public Accountant




Sisk Investment Company, inc
State Regarding Reconciliation of Net Capital Under
Rule 156C3-1 and the Computation for Determination of the Reserve
Requirements Under Exhibit A Rule 15C3-3 with Broker Filings

December 31, 2003

Reconciliation of Computation of Net Capital Under Rule 15C3-1

Per Sisk Investment Company, Inc. Focus Report as of December 31, 2003 51,299.58

Per Schedule | of this report 51,299.58
Difference —

In regard to any differences in the determination of the Reserve Requirement under Exhibit A of Rule 15C3-3, such
computation is not included in this report nor was filed by Sisk Investment Company, Inc since it qualifies as being
exempt from Rule 15C3-3 as a result of its not carrying customers' accounts

7
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Ken@f\/ shaw
Certified Public Accountant

See accompanying notes and accountant's report
-11-

Ken A. Upshaw
Certified Public Accountant




Sisk Investment Company, Inc.
Supplemental Report on Internal Accounting Control
December 31, 2003

February 24, 2004

To the Board of Directors

Sisk Investment Company, Inc.
420 South Franklin

Bastrop, LA 71220

I have audited the financial statements of Sisk Investment Company, Inc. as of December 31, 2003, and
have issued my report thereon dated February 24, 2004, As part of my examination, I made a study and
evaluation of the company’s system of internal accounting control to the extent I considered necessary to
evaluate the system as required by generally accepted auditing standards and regulations 1:16(d) of the
Commodity Futures Trading Commission. This study and evaluation included a review of the accounting
system, the internal accounting controls, and the procedures for safeguarding customer and firm assets. In
addition, I reviewed the practices and procedures followed by the company in making periodic
computations of the minimum financial requirements pursuant to regulation 1:17,

Regulation 1:16(d) states that the scope of the audit and review of the accounting system, the internal
accounting controls, and procedures for safeguarding customers and firm assets must be sufficient to
provide reascnable assurance that any material inadequacies existing at the date of the examination would
be disclosed. Under generally accepted auditing standards and regulation 1:16(d), the purpose of such
study and evaluation are to establish a basis for reliance on the system of internal accounting control in
determining the nature, timing, and extent of other auditing procedures that are necessary for expressing an
opinion on the financial statements and to provide a basis for reporting weaknesses in internal accounting
control.

The objective of internal accounting control is to provide reasonable, but not absolute assurance as to the
safeguarding of assets against loss from unauthorized use or disposition, and the reliability of financial
records for preparing financial statements and maintaining accountability for assets. The concept of
reasonable assurance recognizes that the evaluation of these factors necessarily requires estimates and
judgments by management. However, for the purpose of this report under regulation 1:16(d) the
determination of weaknesses to be reported was made without considering the practicability of corrective
action by management within the framework of a cost/benefit relationship.

There are inherent limitations that should be recognized in considering the potential effectiveness of any
system of internal accounting control. In the performance of most control procedures, errors can resuit
from misunderstanding of instruction, mistakes of judgment, carelessness, or other personal factors.
Control procedures whose effectiveness depends on segregation of duties can be circumvented intentionally
by management either with respect to the execution and reporting of transactions or with respect to the
estimates and judgments required in the preparation of financial statements. Further, projection of any
evaluation of internal accounting control to future periods is subject to the risk that the procedures may
become inadequate because of changes in conditions or that the degree of compliance with the procedures
may deteriorate.

See accompanying notes and accountant’s report
-12-

Ken A. Upshaw
Certified Public Accountant




Sisk Investment Company, Inc.
Supplemental Report on Internal Accounting Control
Continued
December 31, 2003

My study and evaluation of the system of internal accounting control for the year ended December 31,
2003, which was made for the purpose set forth in the first paragraph above and which would not
necessarily disclose all weaknesses in the system that may have existed during the period under review,
disclosed no weaknesses.

Ken A”Upshaw
Certified Public Accountant

See accompanying notes and accountant’s report
-13-

Ken A. Upshaw
Certified Public Accountant




